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The term "finance" is usually divided into three categories: Tax systems, government spending, 

budget procedures, stabilization policies and tools, debt challenges, and other government 

concerns are all covered by public finance. Corporate finance is the management of a company's 

assets, liabilities, revenues, and debts. Personal finance refers to all of an individual's or 

household's financial decisions and actions, such as budgeting, insurance, mortgage planning, 

savings, and retirement planning. 
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